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India Hotel

Sector Performance
(August 2025)

India’s hotel sector in August 2025 was impacted by heavier-than-usual monsoon showers, which disrupted travel
across several regions and led to a marginal dip in occupancy. However, long weekends during the month boosted
leisure travel, while corporate travel also showed signs of recovery, supported by conferences and business events In
key markets. Steady growth in ARRs helped sustain revenue performance across most markers.

August 2024

[‘ﬁ, ARR % 7,400 — 7,600 . t 3-5% t 6-8%

S

o

)
Occupancy 58 — 60% 0 { 1-3pp { 0-2pp

e

o

&3

I=Ta RevPAR X4,292 - 4,560 <- Stable -> $ 5-7%

2
=

U

Source: HVS ANAROCK Research; Data for Calendar Year
Cover Image Courtesy: Lemon Tree Resort, Kumbhalgarh
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ARR Trends

Across Key Indian Markets
(Year-on-Year Growth: August 2025)

: ig:;gjﬁ:: Average rates in August 2025 sustained strong growth
4+ 10-15%© momentum, with several major markets posting double-digit
N I 50_ _1(5)22 ® increases over last year.
- | {M\\\ \ -5-0% ‘
cugram By | *'
| m_J m\d@ « Bengaluru emerged as the frontrunner, registering the
o - P . C sharpest year-on-year growth of 25-27%, supported by large
/} — —u conferences and events such as NASSCOM Future Forge and
5 g Tech Developer Confluence.
W—W \ Mumbai despite showing slowest growth among major
m L~ f markets, upheld its premium status, with ARR above I10,000.
— Goa, remained an exception to the overall upward trend and

recorded a decline in average rates.

Source: HVS ANAROCK Research; Data for Calendar Year
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Occupancy Trends
Across Key Indian Markets

(Year-on-Year Growth: August 2025)

6--3pp @ Occupancy in August 2025 declined marginally in several key

Chandigarh

A markets due largely to heavier-than-usual monsoon conditions

that disrupted travel plans across several regions.

 Most key markets in South India, except Kochi, recorded @

decline in occupancy, while those in the North, except

Gurugram, experienced growth.

Source: HVS ANAROCK Research; Data for Calendar Year; pp —
percentage points
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Branded Hotel Market
Sighings Analysis (yto August 2025)

Number of Signings Signings by Keys by City Tier (in %)
By Keys By Properties

Tier 1
27.8%

338

36,433

280
Tier 2

27,698 29.8%

Tier3 &4

YTD August 2024 YTD August 2025 YTD August 2024 YTD August 2025

B YTD August 2024 B YTD August 2025

Source: HVS ANAROCK Research; Data collated by HVS from 20 hotel operators and media reports as of 25t September 2025; Tier 1 cities consist of Delhi, Mumbai,
Bengaluru, Chennai, Kolkata, Hyderabad, Goa, Jaipur, Gurugram; All data is for the calendar year; Data subjected to change
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Branded Hotel Market
Openings Analysis (v1b August 2025)

Number of Openings Number of Openings by Keys (Tier Analysis) (in %)

By Keys By Properties

Tier 1
31.7%

8,291
109 Tier 2
99 31.1%
6,935
. Tier3&4
YTD August 2024 YTD August 2025 YTD August 2024 YTD August 2025

B YTD August 2024 B YTD August 2025

Source: HVS ANAROCK Research; Data collated by HVS from 20 hotel operators and media reports as of 251 September 2025; Tier 1 cities consist of Delhi, Mumbai,
Bengaluru, Chennai, Kolkata, Hyderabad, Goa, Jaipur, Gurugram; All data is for the calendar year; Openings include full and partial openings; Data subject to



HOSPITALITY

MONITAQAR HVS  ANAROCK

Share Price Movement
(as on 29th September 2025)

Company Market Cap Share Price Share Price Share Price Change 52-Week High 52-Week Low
(Rs. Crore) (as on 29t (as on 29t (%) (Rs.) (Rs.)
September 2025) August 2025)

Indian Hotels 102,472.9 709.8 765.2 -7.2% 894.9 645.9

ITC Hotels Ltd. 46,777.9 224.7 238.4 -5.8% 261.6 155.1

EIH 23,166.6 375.5 399.5 -6.0% 441.0 293.5

Chalet 21,031.0 955.1 1009.5 -5.4% 1080.0 643.7

Ventive Hospitality Ltd 16,890.9 7/36.6 716.8 2.8% 740.7

Schloss Bangalore Ltd. 14,017.9 419.5 396.7 5.7% 474 .4

Lemon Tree 13,095.8 165.9 167.8 -1.2% 180.6

Mahindra Holiday 7,038.3 342.1 351.9 -2.8% 399.9

Juniper Hotels Ltd 6,241.2 291.6 284.6 2.5% 398.0

Samhi Hotels Ltd 4,370.8 202.1 206.0 -1.9% 254.5

Brigade Hotel Ventures Limited 3,137.9 82.5 84.3 -2.1% 921.8

ABSeRVTERCl ek HoTEE 3,136.2 150.0 149.8 0.1% 206.2

Royal Orchid 1,434.3 520.3 526.7 -1.2% 593.4

Source: BSE website; Share movements data as on 29th September 2025 ; Share Price in ZINR
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Key Industry Updates

HVS ANAROCK

Industry Updates
e 26 September 2025: Ventive Hospitality enters Goa’s

leisure scene with Hilton acquisition
) | .
e 26 September 2025: Suba Hotels announces IPO with
X75.47 crore issue size
e 24 September 2025: Hospitality finds its spark as GST

cut makes stays sweeter

HVS in the NEWS

26 September 2025: Hotels report thriving business as

corporate travel gathers speed
06 September 2025: Hilton and Marriott lead global
hotels push into India’s smaller cities

31 August 2025: Hotels on the lookout for staff ahead of

busy months


https://www.hotelierindia.com/operations/ventive-hospitality-to-acquire-76-stake-in-hilton-goa-resort
https://www.hotelierindia.com/operations/ventive-hospitality-to-acquire-76-stake-in-hilton-goa-resort
https://www.hotelierindia.com/operations/ventive-hospitality-to-acquire-76-stake-in-hilton-goa-resort
https://www.hotelierindia.com/operations/suba-hotels-announces-ipo-with-%e2%82%b975-47-crore-issue-size
https://www.hotelierindia.com/operations/suba-hotels-announces-ipo-with-%e2%82%b975-47-crore-issue-size
https://www.hotelierindia.com/operations/festive-cheer-boosts-indias-hospitality-boom
https://www.hotelierindia.com/operations/festive-cheer-boosts-indias-hospitality-boom
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hotels-report-thriving-business-as-corporate-travel-gathers-speed/articleshow/124142126.cms?from=mdr
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hotels-report-thriving-business-as-corporate-travel-gathers-speed/articleshow/124142126.cms?from=mdr
https://www.ft.com/content/718c0e0b-f0d5-49c5-9548-7a0cec7eb722
https://www.ft.com/content/718c0e0b-f0d5-49c5-9548-7a0cec7eb722
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hotels-on-the-lookout-for-staff-ahead-of-busy-months/articleshow/123619941.cms?from=mdr
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hotels-on-the-lookout-for-staff-ahead-of-busy-months/articleshow/123619941.cms?from=mdr
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HVS Research

HVS Insights

1 September 2025: Scaling Up Smart: Hotel Operators
Fast-Track Their Ex

Partnerships

11 April 2025: Navigating the Noise: What US Tariffs
Could Mean for Indian Hospitality?

21 July 2024: Revolutionizing Business Travel — Marriott's
Game-changing Initiative

Publications

e HVS ANAROCK India Hospitality Industry Overview

@M

e hopeful - An HVS ANAROCK HOPE 2025 special edition
Sustainability in the Hospitality Industry: Workin

Towards “Travel Without a Footprint”


https://www.hvs.com/article/10247-hvs-anarock-insights-scaling-up-smart-hotel-operators-fast-track-their-expansion-strategy-through-strategic-partnerships
https://www.hvs.com/article/10247-hvs-anarock-insights-scaling-up-smart-hotel-operators-fast-track-their-expansion-strategy-through-strategic-partnerships
https://www.hvs.com/article/10247-hvs-anarock-insights-scaling-up-smart-hotel-operators-fast-track-their-expansion-strategy-through-strategic-partnerships
https://www.hvs.com/article/10247-hvs-anarock-insights-scaling-up-smart-hotel-operators-fast-track-their-expansion-strategy-through-strategic-partnerships
https://www.hvs.com/article/10247-hvs-anarock-insights-scaling-up-smart-hotel-operators-fast-track-their-expansion-strategy-through-strategic-partnerships
https://www.hvs.com/article/10149-hvs-anarock-insights-navigating-the-noise-what-us-tariffs-could-mean-for-indian-hospitality
https://www.hvs.com/article/10149-hvs-anarock-insights-navigating-the-noise-what-us-tariffs-could-mean-for-indian-hospitality
https://www.hvs.com/article/9973-hvs-monday-musings-revolutionizing-business-travel-marriotts-game-changing-initiative
https://www.hvs.com/article/9973-hvs-monday-musings-revolutionizing-business-travel-marriotts-game-changing-initiative
https://www.hvs.com/article/9973-hvs-monday-musings-revolutionizing-business-travel-marriotts-game-changing-initiative
https://www.hvs.com/article/9973-hvs-monday-musings-revolutionizing-business-travel-marriotts-game-changing-initiative
https://www.hvs.com/article/9973-hvs-monday-musings-revolutionizing-business-travel-marriotts-game-changing-initiative
https://www.hvs.com/article/9973-hvs-monday-musings-revolutionizing-business-travel-marriotts-game-changing-initiative
https://www.hvs.com/article/10158-hvs-anarock-india-hospitality-industry-overview-2024
https://www.hvs.com/article/10158-hvs-anarock-india-hospitality-industry-overview-2024
https://www.hvs.com/article/10158-hvs-anarock-india-hospitality-industry-overview-2024
https://hopeconference.in/wp-content/uploads/2025/03/HVS-ANAROCK_hopeful-2025.pdf
https://hopeconference.in/wp-content/uploads/2025/03/HVS-ANAROCK_hopeful-2025.pdf
https://hopeconference.in/wp-content/uploads/2025/03/HVS-ANAROCK_hopeful-2025.pdf
https://hopeconference.in/wp-content/uploads/2025/03/HVS-ANAROCK_hopeful-2025.pdf
https://www.hvs.com/article/9589-sustainability-in-the-hospitality-industry-working-towards-travel-without-a-footprint
https://www.hvs.com/article/9589-sustainability-in-the-hospitality-industry-working-towards-travel-without-a-footprint
https://www.hvs.com/article/9589-sustainability-in-the-hospitality-industry-working-towards-travel-without-a-footprint
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ConneCt With usl HVS is the only global consulting firm focused exclusively on the hospitality industry.

% 50+ __ 350+ Oh 10,000 = D 169,000+
Visit Our Website Follow Us on _ Offices >4 Industry o\ Markets = Assignments
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Our Service Offerings

Brokerage & Transaction Advisory Consulting & Valuation  Asset Management Executive Search

@ e 184 N

Please Reach out to us

Mandeep S. Lamba (MRICS) Akash Datta Shalloo Dhillon
President & CEO (South Asia) Managing Director Senior Vice President, Executive Search
= mandeep.lamba@hvsanarock.com =  akash.datta@hvsanarock.com = shalloo.dhillon@hvsanarock.com
L +91981 130 6161 L +91 989 951 7404 L 49197170 43237
@ HVS ANAROCK Hotel Advisory Services Pvt. Ltd.
GURUGRAM MUMBAI
Level 7, Tower B, Building No. 9 1002, 10th Floor, B Wing, ONE BKC, Plot No. C-66, G Block
DLF Cyber City, Phase I, Gurugram 122 002 | Bandra Kurla Complex, Bandra (E), Mumbai 400 051
+91 124 488 5580 +91 22 4293 4293

© 2025 HVS ANAROCK Hotel Advisory Services Pvt. Ltd. All rights reserved.

Disclaimer: This publication is intended for general information purposes only and does not constitute professional advice. While every effort has been made to ensure the
accuracy of the data and insights presented, HVS ANAROCK makes no representations or warranties, express or implied, as to the completeness or reliability of the content.
Readers are advised to exercise their own judgment and consult appropriate professionals before making any business or investment decisions. HYS ANAROCK accepts no

liability for any loss arising from reliance on this publication. No part of this report may be reproduced, distributed, or fransmitted in any form or by any means, including

photocopying, recording, or other electronic or mechanical methods, without the expressed written consent of the organization.
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