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India Hotel
Sector Performance
(April 2025)

In April 2025, the Indian hotel sector continued to post strong year-on-year growth across all major

performance indicators.
Occupancy rate saw a marginal uptick over March 2025, even as average rates soffened during the

same period.
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Source: HVS Research; Data for Calendar Year
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Occupancy Trends
Across Key Indian Markets

(Year-on-Year Growth: April 2025)

Mumbai (79-81%) and New Delhi (78-80%) registered the

highest occupancy levels during the month, reaffirming their

position as the country’s tfop-performing hotel markets.

Jaipur recorded the strongest year-on-year growth in
occupancy, followed closely by New Delhi, reflecting robust

demand in both leisure and business travel segments.

Source: HVS Research; Data for Calendar Year; pp — percentage points
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ARR Trends

Across Key Indian Markets
(Year-on-Year Growth: April 2025)
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Branded Hotel Market
Signings Analysis 1o April 2025)

Number of Signings Signings by Keys by City Tier (in %) Signings by Keys by Status of Development (in %)
By Keys By Properties I .
Expansion To Existing
Tier 1 0.0%
31.6%
15.0%
Conversion
10.2%
14,742 34.9%
Tier 2

2.0%

131 136
Brownfield
24.5%
12,869
41.5% 62.0%
Tier3 &4
41.7% Greenfield

65.2%
YTD April 2024 YTD April 2025 YTD April 2024 YTD April 2025 ’

B YTD April 2024 ®mYTD April 2025 B YTD April 2024 mYTD April 2025

Source: HVS Research; Data collated by HVS from 19 hotel operators and media reports as of 28™ May 2025; Tier 1 cities consist of Delhi, Mumbai, Bengaluru,
Chennai, Kolkata, Hyderabad, Goa, Jaipur, Gurugram; All data is for the calendar year; Data subjected to change



HOSPITALITY

M NITAR HVS  ANAROCK

Branded Hotel Market
Openings Analysis (v1b april 2025)

Number of Openings Number of Openings by Keys (Tier Analysis) (in %)

By Properties

By Keys

Tier 1

38.8%

3,890

27.9%

3,260 .
Tier 2

49.6%
Tier 3&4

YTD April 2024 YTD April 2025 YTD April 2024 YTD April 2025

B YTD April 2024 ®YTD April 2025

Source: HVS Research; Data collated by HVS from 19 hotel operators and media reports as of 28 May 2025; Tier 1 cities consist of Delhi, Mumbai, Bengalury,
Chennai, Kolkata, Hyderabad, Goaq, Jaipur, Gurugram; All data is for the calendar year; Openings include full and partial openings; Data subjected to change
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Share Price Movement
(as on 28th May 2025)

Company Market Cap Share Price Share Price Share Price 52-Week High 52-Week Low
(Rs. Crore) (as on 28" May (as on 28t Change (%) (Rs.) (Rs.)
2025) April 2025)

IHCL

108,145.3 770.4 800.1 3.7% 894.2 507.5
jrhicics 43,090.7 213.4 198.0 7.8% 222.6 158.0
2l 22.822.7 369.3 380.1 2.9% 460.1 293.5
Clglier otk 20,521.7 921.1 814.9 13.0% 1051.2
LMoLl 11,202.4 139.8 140.2 0.2% 162.3
Juniper Hotels 7,293.6 313.2 289.5 8.2% 493.2
Mahindra Holidays &
M 7216.1 372.5 309.3 20.5% 504.4

AMHI Hotels Ltd.

> ofels Ltd 4.238.3 192.9 176.0 9 6% 225.4
Apeejay Surrendra Park
it 3.289.2 156.6 157.0 0.3% 208.4
Royal Orchid 993.9 373.0 384.0 2.9% 428.5

Source: BSE website; Share movements data as on 28th May 2025 ; Share Price in INR
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Alr Traffic Movement (aprit 2025)

| iﬁ fotal Domesfic Change over Last Change over
Air Traffic Month :
(April 2025) April 2024

Time Period

g

Domestic Passenger Traffic

Source: HVS Research & Directorate General of Civil Aviation; Data for Calendar Year
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Key Industry Updates
o Industry Updates

e 26 May 2025: India has become 4th largest
‘E::] economy, ahead of Japan: NITI Aayog CEO

e 24 May 2025: The Leela raises Rs 1,575 crore from
anchor investors as public issue set to open
e 22 May 2025: Marriott invests in India's Concept

Hospitality to start a new hotel brand

HVS in the NEWS

29 April 2025: India hotel deals seen hitting X 4,200
crore amid record IPO pipeline

16 April 2025: Chain Reaction: More hotels comin

to a town near you
08 March 2025: HOPE-ful 2025 for Indian hospitality



https://economictimes.indiatimes.com/news/economy/finance/india-has-become-4th-largest-economy-ahead-of-japan-niti-ceo/articleshow/121393266.cms?from=mdr
https://economictimes.indiatimes.com/news/economy/finance/india-has-become-4th-largest-economy-ahead-of-japan-niti-ceo/articleshow/121393266.cms?from=mdr
https://hospitality.economictimes.indiatimes.com/news/hotels/the-leela-ipo-rs-1575-crore-raised-from-anchor-investors-ahead-of-launch/121376153?utm_source=top_story&utm_medium=latestNews
https://hospitality.economictimes.indiatimes.com/news/hotels/the-leela-ipo-rs-1575-crore-raised-from-anchor-investors-ahead-of-launch/121376153?utm_source=top_story&utm_medium=latestNews
https://www.livemint.com/companies/news/marriott-international-concept-hospitality-the-fern-indian-hotel-industry-marriott-hotels-in-india-hyatt-accor-11747908383353.html
https://www.livemint.com/companies/news/marriott-international-concept-hospitality-the-fern-indian-hotel-industry-marriott-hotels-in-india-hyatt-accor-11747908383353.html
https://www.livemint.com/companies/news/india-hotel-deals-4-200-crore-ipo-pipeline-hospitality-sector-adani-group-hotel-occupancy-hvs-anarock-11745834038335.html
https://www.livemint.com/companies/news/india-hotel-deals-4-200-crore-ipo-pipeline-hospitality-sector-adani-group-hotel-occupancy-hvs-anarock-11745834038335.html
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/chain-reaction-more-hotels-coming-to-a-town-near-you/articleshow/120320818.cms?from=mdr
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/chain-reaction-more-hotels-coming-to-a-town-near-you/articleshow/120320818.cms?from=mdr
https://www.bwhotelier.com/article/hope-ful-2025-for-indian-hospitality-550188
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HVS Research

HVS Insights

e 11 April 2025: Navigating the Noise: What US Tariffs

) o e S
Ej Could Mean for Indian Hospitality:

e 21 July 2024: Revolutionizing Business Travel —

Marriott's Game-changing Initiative

e 08 July 2024: Hotel Sector’s Big Debate - Asset Light
or Asset Right?

Publications

e HVS ANAROCK India Hospitality Industry Overview

@M

e hopeful - An HVS ANAROCK HOPE 2025 special edition

e Sustainability in the Hospitality Industry: Workin

Towards “Travel Without a Footprint”


https://www.hvs.com/article/10149-hvs-anarock-insights-navigating-the-noise-what-us-tariffs-could-mean-for-indian-hospitality
https://www.hvs.com/article/10149-hvs-anarock-insights-navigating-the-noise-what-us-tariffs-could-mean-for-indian-hospitality
https://www.hvs.com/article/9973-hvs-monday-musings-revolutionizing-business-travel-marriotts-game-changing-initiative
https://www.hvs.com/article/9973-hvs-monday-musings-revolutionizing-business-travel-marriotts-game-changing-initiative
https://www.hvs.com/article/9968-hvs-monday-musings-hotel-sectors-big-debate-asset-light-or-asset-right
https://www.hvs.com/article/9968-hvs-monday-musings-hotel-sectors-big-debate-asset-light-or-asset-right
https://www.hvs.com/article/10158-hvs-anarock-india-hospitality-industry-overview-2024
https://www.hvs.com/article/10158-hvs-anarock-india-hospitality-industry-overview-2024
https://hopeconference.in/wp-content/uploads/2025/03/HVS-ANAROCK_hopeful-2025.pdf
https://www.hvs.com/article/9589-sustainability-in-the-hospitality-industry-working-towards-travel-without-a-footprint
https://www.hvs.com/article/9589-sustainability-in-the-hospitality-industry-working-towards-travel-without-a-footprint
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COnneCt with usl World's Best-known Hospitality Advisory Firm with a Global Presence

50+ AN 350+ \QA 10,000 E— 169,000+
Visit Our Website Follow Us on Offices -- Industry K‘ Markets = D Assignments
@ www.hvs.com HVS India & South Asia Codgﬁries Specialist Analyzed Concluded
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Our Service Offerings

Brokerage & Transaction Advisory Consulting & Valuation  Asset Management Executive Search

@ e 184 N

Please Reach out to us

Mandeep S. Lamba (MRICS) Akash Datta Shalloo Dhillon

President & CEO (South Asia) President, Consulting & Valuation Vice President, Executive Search
= mlamba@hvs.com = gdatta@hvs.com = sdhillon@hvs.com
L +91 981130 6161 L +91 989 951 7404 L 9197170 43237

@ HVS ANAROCK Hotel Advisory Services Pvt. Ltd.

GURUGRAM MUMBAI

Level 7, Tower B, Building No. 9 1002, 10th Floor, B Wing, ONE BKC, Plot No. C-66, G Block
DLF Cyber City, Phase I, Gurugram 122 002 | Bandra Kurla Complex, Bandra (E), Mumbai 400 051

+91 124 488 5580 +91 22 4293 4293

© 2025 HVS ANAROCK Hotel Advisory Services Pvt. Ltd. All rights reserved.

Disclaimer: This publication is intended for general information purposes only an does not constitute professional advice. While every effort has been made
to ensure the accuracy of the data and insights presented, HVS ANAROCK makes no representations or warranties, express or implied, as to the
completeness or reliability of the content. Readers are advised to exercise their own judgment and consult appropriate professionals before making any
business or investment decisions. HVS ANAROCK accepts no liability for any loss arising from reliance on this publication.
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