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In May 2025, the country’'s average rates showed true resilience, holding firm despite the seasonal slowdown
and the heightened tensions with Pakistan.
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ARR Trends

Across Key Indian Markets
(Year-on-Year Growth: May 2025)
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Occupancy Trends
Across Key Indian Markets

(Year-on-Year Growth: May 2025)
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Occupancy trends in May 2025 revealed a noticeable year-

on-year dip across most major markets, reflecting seasonal

softening combined with geopolitical sentiment dampening

fravel demand.

Chandigarh reported the sharpest decline in the range of 13-
15 pp, possibly due to the tensions between India and
Pakistan. On the other hand, Jaipur recorded the strongest

yedar-on-year occupancy growth.
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Branded Hotel Market
Sighings AnalysIS (y1p May 2025)
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Number of Signings Signings by Keys by City Tier (in %)

By Keys By Properties
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Source: HVS Anarock Research; Data collated by HVS from 20 hotel operators and media reports as of 25t June 2025; Tier 1 cities consist of Delhi, Mumbai,
Bengaluru, Chennai, Kolkata, Hyderabad, Goa, Jaipur, Gurugram; All data is for the calendar year; Data subjected to change



HOSPITALITY

Branded Hotel Market
Openings Analysis (v1b May 2025)
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Number of Openings Number of Openings by Keys (Tier Analysis) (in %)

By Keys By Properties
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Source: HVS Anarock Research; Data collated by HVS from 20 hotel operators and media reports as of 25t June 2025; Tier 1 cities consist of Delhi, Mumbai, Bengalury,
Chennai, Kolkata, Hyderabad, Goaq, Jaipur, Gurugram; All data is for the calendar year; Openings include full and partial openings; Data subject to change
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Share Price Movement
(as on 25t June 2025)

Company Market Cap Share Price Share Price Share Price 52-Week High 52-Week Low
(Rs. Crore) (as on 25™ June (as on 26 Change (%) (Rs.) (Rs.)
2025) June 2025)

pelemireielh —y 111,397.8 7633 7740 1.4% 894.2 571.2

ITC Hotels Ltd. 45,827 .4 217.7 214.6 1.4% 224.6 158.0

EIH Ltd. 22,766.4 349.7 370.1 -5.5% 460.0 293.5

Chalet Hotels Ltd. 19,998.4 ?01.2 913.9 -1.4% 1051.2

Schloss Bangalore Ltd. 13,542.0 401.0 435.6 -7.9% 440.0

Lemon Tree Hotels Ltd. 10,998.5 136.9 140.1 -2.3% 162.3

Juniper Hotels Ltd 6,389.2 285.5 312.3 -8.6% 473.0

Mahindra Holidays &

Resorts Lid. 6,897.9 335.0 373.4 -10.3% 501.6

SAMHI Hotels Ltd 4,833.4 214.6 193.0 11.2% 229.9

Apeejay surrendra Park 3,536.7 163.5 159.7 2.3% 208.4

Hotels Ltd

Royal Orchid Hotels Ltd. 1,058.6 382.7 384.7 -0.5% 428.5

Source: BSE website; Share movements data as on 25th June 2025 ; Share Price in TINR
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Source: HVS Anarock Research & Directorate General of Civil Aviation; Data for
Calendar Year’
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Key Industry Updates
- Industry Updates

e 24 June 2025: Oberoi’s global push eyes Saudi, Egypt

‘E:g] amid India focus

e 20 June 2025: OYO-owned InnovS8 sells 3% stake at Rs

1,000 crore valuation to expand co-working business

e 19 June 2025: MP govt promotes rural toruism with

new homestays partnerships

HVS in the NEWS

14 June 2025: A 10,000 crore bet on India’s Hotels
31 May 2025: Travel and hospitality companies

repare for IPO amid rising domestic tourism

29 May 2025: South India drives growth for hotel

brands



https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/oberois-global-push-eyes-saudi-egypt-amid-india-focus/articleshow/122032248.cms?utm_source=chatgpt.com
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/oberois-global-push-eyes-saudi-egypt-amid-india-focus/articleshow/122032248.cms?utm_source=chatgpt.com
https://hospitality.economictimes.indiatimes.com/news/hotels/oyo-owned-innov8-sells-3-stake-at-rs-1000-crore-valuation-to-expand-co-working-business/121975301?utm_source=top_story&utm_medium=latestNews
https://hospitality.economictimes.indiatimes.com/news/hotels/oyo-owned-innov8-sells-3-stake-at-rs-1000-crore-valuation-to-expand-co-working-business/121975301?utm_source=top_story&utm_medium=latestNews
https://timesofindia.indiatimes.com/city/bhopal/mp-govt-promotes-rural-tourism-with-new-homestays-partnerships-and-recognition-for-achievements/articleshow/121939125.cms?utm_source=chatgpt.com
https://timesofindia.indiatimes.com/city/bhopal/mp-govt-promotes-rural-tourism-with-new-homestays-partnerships-and-recognition-for-achievements/articleshow/121939125.cms?utm_source=chatgpt.com
https://www.livemint.com/companies/news/rs-10-000-crore-bet-india-hotels-mergers-and-acquisitions-sector-scales-up-11749788703196.html
https://economictimes.indiatimes.com/markets/ipos/fpos/travel-and-hospitality-companies-prepare-for-ipo-amid-rising-domestic-tourism/articleshow/121528372.cms
https://economictimes.indiatimes.com/markets/ipos/fpos/travel-and-hospitality-companies-prepare-for-ipo-amid-rising-domestic-tourism/articleshow/121528372.cms
https://www.thehindubusinessline.com/companies/south-india-drives-growth-for-hotel-brands/article69633877.ece
https://www.thehindubusinessline.com/companies/south-india-drives-growth-for-hotel-brands/article69633877.ece
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HVS Insights HVS Research

e 11 April 2025: Navigating the Noise: What US Tariffs
hij:j Could Mean for Indian Hospitality?
o 21 July 2024: Revolutionizing Business Travel —
Marriott's Game-changing Initiative
e 08 July 2024: Hotel Sector’s Big Debate - Asset Light
or Asset Right?

Publications

HVS ANAROCK India Hospitality Industry Overview
2024

hopeful - An HVS ANAROCK HOPE 2025 special edition
Sustainability in the Hospitality Industry: Workin

Towards “Travel Without a Footprint”


https://www.hvs.com/article/10149-hvs-anarock-insights-navigating-the-noise-what-us-tariffs-could-mean-for-indian-hospitality
https://www.hvs.com/article/10149-hvs-anarock-insights-navigating-the-noise-what-us-tariffs-could-mean-for-indian-hospitality
https://www.hvs.com/article/9973-hvs-monday-musings-revolutionizing-business-travel-marriotts-game-changing-initiative
https://www.hvs.com/article/9973-hvs-monday-musings-revolutionizing-business-travel-marriotts-game-changing-initiative
https://www.hvs.com/article/9968-hvs-monday-musings-hotel-sectors-big-debate-asset-light-or-asset-right
https://www.hvs.com/article/9968-hvs-monday-musings-hotel-sectors-big-debate-asset-light-or-asset-right
https://www.hvs.com/article/10158-hvs-anarock-india-hospitality-industry-overview-2024
https://www.hvs.com/article/10158-hvs-anarock-india-hospitality-industry-overview-2024
https://hopeconference.in/wp-content/uploads/2025/03/HVS-ANAROCK_hopeful-2025.pdf
https://www.hvs.com/article/9589-sustainability-in-the-hospitality-industry-working-towards-travel-without-a-footprint
https://www.hvs.com/article/9589-sustainability-in-the-hospitality-industry-working-towards-travel-without-a-footprint
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COnneCt with usl World's Best-known Hospitality Advisory Firm with a Global Presence
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Our Service Offerings

Brokerage & Transaction Advisory Consulting & Valuation  Asset Management Executive Search
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Please Reach out to us

Mandeep S. Lamba (MRICS) Akash Datta Shalloo Dhillon

President & CEO (South Asia) President, Consulting & Valuation Vice President, Executive Search
™ mandeep.lamba@hvsanarock.com S gkash.datta@hvsanarock.com = shalloo.dhillon@hvsanarock.com
L +91981 130 6161 491989 951 7404 o +91 97170 43237

@ HVS ANAROCK Hotel Advisory Services Pvi. Ltd.

GURUGRAM MUMBAI

Level 7, Tower B, Building No. 9 1002, 10th Floor, B Wing, ONE BKC, Plot No. C-66, G Block
DLF Cyber City, Phase I, Gurugram 122 002 | Bandra Kurla Complex, Bandra (E), Mumbai 400 051

+91 124 488 5580 +91 22 4293 4293

© 2025 HVS ANAROCK Hotel Advisory Services Pvt. Ltd. All rights reserved.
Disclaimer: This publication is intended for general information purposes only an does not constitute professional advice. While every effort has been made
to ensure the accuracy of the data and insights presented, HVS ANAROCK makes no representations or warranties, express or implied, as to the

completeness or reliability of the content. Readers are advised to exercise their own judgment and consult appropriate professionals before making any
business or investment decisions. HVS ANAROCK accepts no liability for any loss arising from reliance on this publication.
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