T e~ 22 iy
k. 17 L & ﬁr‘” \

—
1K

Image Courtesy of: Fairmont Udaipur Palace

HVS ANAROCK

HOSPITALITY

Monthly Overview of National Industry Trends and Occupancy Report

N,
g,
iy

K

&

% S
e
.

July 2026




UNITQR

M N HVS  ANAROCK

HOTEL SECTOR PERFORMANCE
India hotel sector performance - June 2026

N

AVG. ROOM RATE

X7,900-8,100

Vs. May 26 (MOM) Vs. June ‘25 (YOY)

Stable ™M10-12%

J

4 OCCUPANCY
64-66%
Vs. May '26 (MOM) Vs. June ‘25 (YOY)

Stable 13-5pp

RevPAR

%5,056-5,346

Vs. May 26 (MOM) Vs. June ‘25 (YOY)

™1-3% ™17-19%

J

India’s hotel sector recorded exceptional year-on-year performance growth in June 2026,
supported by resilient domestic demand and a weak June 2025 base, when geopolitical
tensions, the early monsoon, the Air India crash and subsequent flight disruptions had

adversely affected travel sentiment.

MOM = Month-on-Month | YOY = Year-on-Year | RevPAR = Revenue Per Available Room
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YOY GROWTH TRENDS ACROSS KEY MARKETS

June 2026 vs. June 2025
Bengaluru ™17-19% Chandigarh Area ™ 8-10 pp
Chandigarh Area ™ 13-15% Ahmedabad N 8-10 pp
Pune ™ 12-14% Hyderabad ™ 7-9 pp
Gurugram ™ 12-14% New Delhi ™ 6-8 pp
Hyderabad ™11-13% Kolkata ™ 5-7 pp
Jaipur ™ 10-12% Goa N 5-7 pp
Kolkata ™9-11% Gurgaon ™ 3-5pp
New Delhi ™ 8-10% Mumbai ™ 3-5 pp
Kochi ™ 8-10% Jaipur ™ 1-3 pp
Mumbai ™ 8-10% Kochi ™ 1-3pp
Goa ™ 7-9% Pune ™ 1-3 pp
Ahmedabad ™ 6-8% Bengaluru ™ 1-3 pp
Chennai ™ 5-7% Chennai J 2-4 pp

ARR = Average Room Rate | YOY = Year-on-Year

Source: HVS Anarock Research; Data for Calendar Year
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BRANDED HOTEL MARKET
Signings

SIGNINGS YTD June

YTD - BY KEYS YTD - BY PROPERTIES

o o S o)
O Omn

18% 16%

SIGNINGS BY CITY TIER BY KEYS (IN %)

2025 2026 45%
40%
31%
o, o,
29% 29% 27%
Tier 1 Tier 2 Tier 3&4

Source: HVS Anarock Research; Data collated by HVS from 20 hotel operators and media reports as of 24th July 2026; Tier 1 cities consist of Delhi, Mumbai,
Bengaluru, Chennai, Kolkata, Hyderabad, Goa, Jaipur, Gurugram; All data is for the calendar year; Data subject to change. Variations may arise across
operators due to differences in reporting timelines and data cut-off periods; Openings include full and partial openings.

YTD = Year-to-Date
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BRANDED HOTEL MARKET
Openings

OPENINGS YTD June

YTD - BY KEYS YTD - BY PROPERTIES

4 9% 1™2%

OPENINGS BY CITY TIER BY KEYS (IN %)

2025 2026 43%
38%
32% 30% 31%
25%
Tier 1 Tier 2 Tier 3&4

Source: HVS Anarock Research; Data collated by HVS from 20 hotel operators and media reports as of 24th July 2026; Tier 1 cities consist of Delhi, Mumbai,
Bengaluru, Chennai, Kolkata, Hyderabad, Goa, Jaipur, Gurugram; All data is for the calendar year; Data subject to change. Variations may arise across
operators due to differences in reporting timelines and data cut-off periods; Openings include full and partial openings.

YTD = Year-to-Date
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Quarterly Analysis

Q2 CY2026
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QUARTERLY HOTEL SECTOR PERFORMANCE
India hotel sector performance — Q2 CY2026

N\

AVG. ROOM RATE

X8,100-8,300

Vs. Q2 CY2025 Vs. Q1 CY2026

16-8% 4, 18-20%

J

OCCUPANCY

64—-66%
Vs. Q2 CY2025 Vs. Q1 CY2026

1M 2-4pp V' 2-4pp

RevPAR

%5,184-5,478

Vs. Q2 CY2025 Vs. Q1 CY2026

™M11-13% 421-23%

J

India’s hotel sector witnessed a slowdown in Q2 CY2026 compared to Q1 CY2026,
primarily due to escalating global geopolitical tensions and the impact of seasonality.

MOM = Month-on-Month | YOY = Year-on-Year | RevPAR = Revenue Per Available Room
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QUARTERLY GROWTH TRENDS ACROSS KEY MARKETS

June 2026 vs. June 2025
MKTS ARR CHANGE OVER ARR CHANGE OVER
Q2 CY2025 Q1 CY2026
Goa ™ 5-7% J 25-27%
Kolkata T™1-3% J 19-21%
Mumbai ™ 5-7% J 16-18%
Pune ™ 10-12% J 8-10%
Ahmedabad ™ 7-9% J 20-22%
New Delhi ™ 3-5% J 30-32%
Gurugram ™ 4-6% J 20-22%
Jaipur ™1-3% J 39-41%
Chandigarh Area ™ 2-4% J 5-7%

Bengaluru ™ 10-12% J 15-17%
Chennai ™ 3-5% J 14-16%
Hyderabad ™ 3-5% J 19-21%
Kochi ™ 7-9% J 18-20%

Source: HVS Anarock Research; Data for Calendar Year

YOY = Year-on-Year
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QUARTERLY GROWTH TRENDS ACROSS KEY MARKETS

June 2026 vs. June 2025
OCCUPANCY CHANGE OCCUPANCY CHANGE
OVER Q2 CY2025 OVER Q1 CY2026
Goa 1 5-7 pp \V 4-6 pp
Kolkata ™ 4-6 pp L 2-4 pp
Mumbai ™ 2-4 pp V 1-3pp
Pune ™ 2-4 pp Stable
Ahmedabad N 9-11 pp J 3-5 pp
New Delhi N 4-6 pp J 6-8 pp
Gurugram ™1-3pp J 4-6 pp
Jaipur ™ 1-3 pp J 13-15 pp
Chandigarh Area ™ 12-14 pp ™ 1-3 pp
Bengaluru Stable Stable
Chennai Stable J 5-7 pp
Hyderabad ™ 2-4 pp T™1-3pp
Kochi d 1-3pp J 12-14 pp

Source: HVS Anarock Research; Data for Calendar Year

YOY = Year-on-Year




M. NITQR VS ANAROCK

CAPITAL MARKETS
Share price movement — as on 27 July 2026

SHARE PRICE CHG%

Seiliati e MKT CAP (i CR) (27 JUL 2026 VS 29 JUN 2026)
Indian Hotels (IHCL) 1,04,999.5 ™2.9%
ITC Hotels 34,483.7 J 8.5%
EIH (Oberoi) 20,674.5 ™1.3%
Chalet Hotels 18,528.0 1™0.4%
Ventive Hospitality 14,435.2 Jd 1.4%
Leela Palaces Hotels & Resorts 15,861.3 4 0.9%
Lemon Tree Hotels 8,857.3 4 6.0%
Mahindra Holidays & Resorts 4,514.9 Jd 9.1%
Juniper Hotels 4,407.8 Jd 0.5%
SAMHI Hotels 3,968.4 ™0.7%
Apeejay Surrendra Park Hotels 2,603.2 ™2.7%
Brigade Hotel Ventures 2,273.0 Jd 3.9%
Royal Orchid Hotels 886.8 J 6.1%

Source: BSE website; Share movements data as on 26th May 2026 ; Share Price in XINR
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MARKET UPDATES
Industry news - Insights - Publications

KEY INDUSTRY UPDATES

25 July '26 Bhogapuram Airport set to spur INR 5,000 crore hospitality boom in North Andhra

24 July '26 West Bengal plans container homes and 100 tourist hubs to boost North Bengal tourism

HVS ANAROCK IN THE NEWS

15 July '26 Resilience of the hospitality industry in a changing global landscape

30 June '26 India’s Hotel Boom Is Raising the Stakes for Capital Planning

HVS ANAROCK INSIGHTS
24 July '26 The Rise of Faith-led Hospitality in India

25 Mar ‘26 Journeys Through Uncertainty: The Middle East Crisis and Its Impact on India's Hospitality Sector

HVS ANAROCK RESEARCH & PUBLICATION

Download Now Download Now Download Now



https://www.hvs.com/article/10451-hvs-anarock-india-hospitality-industry-overview-2025
https://www.hvs.com/article/10407-hopeful---an-hvs-anarock-hope-2026-special-edition
https://www.hvs.com/article/10286-hvs-anarock-northeast-india-a-hidden-gem-for-tourism-potential
https://www.hvs.com/article/10286-hvs-anarock-northeast-india-a-hidden-gem-for-tourism-potential
https://www.hvs.com/article/10407-hopeful---an-hvs-anarock-hope-2026-special-edition
https://timesofindia.indiatimes.com/city/vijayawada/bhogapuram-set-to-spur-5000-crore-hospitality-boom-in-north-andhra/articleshow/132630479.cms
https://economictimes.indiatimes.com/news/india/west-bengal-plans-container-homes-in-sandakphu-100-tourist-hubs-to-boost-north-bengal-tourism/articleshow/132597528.cms
https://www.bitb.co.in/indias-hotel-boom-is-raising-the-stakes-for-capital-planning/
https://www.hvs.com/article/10520-hvs-anarock-insights-the-rise-of-faith-led-hospitality-in-india
https://www.hvs.com/article/10520-hvs-anarock-insights-the-rise-of-faith-led-hospitality-in-india
https://www.hvs.com/article/10520-hvs-anarock-insights-the-rise-of-faith-led-hospitality-in-india
https://www.hvs.com/article/10451-hvs-anarock-india-hospitality-industry-overview-2025
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HVS is the only global consulting firm focused exclusively on the hospitality industry.

50+ Offices %% 350+ Industry ©h 10,000+ Markets 169,000+

11 Countries 9 P - 0\ Assignments
. LY Specialists Analyzed

05 Continents U

Concluded

Our Service Offerings

Brokerage & Ci}j/;ﬂ Consulting &
%) Transaction Tﬁ Valuation
Advisory
A =)
‘ ) Executive 0000 Asset
/&f Search gﬁ-ﬁgl Management

Please Reach Out To Us

Mandeep S. Lamba (MRICS)

President & CEO, South Asia
mandeep.lamba@hvsanarock.com

Akash Datta Shalloo Dhillon

Sr. Vice President -
Executive Search, South Asia
shalloo.dhillon@hvsanarock.com

Managing Director, South Asia
akash.datta@hvsanarock.com

+91 98113 06161 +91 98995 17404 +91 97170 43237
GURUGRAM MUMBAI

Level 7, Tower B, Building No. 9 1002, 10th Floor, B Wing, ONE BKC, Plot No. C-66, G Block
DLF Cyber City, Phase Ill, Gurugram 122 002 Bandra Kurla Complex, Bandra (E), Mumbai 400 051

+91 12448 85580 +91 22429 34293

Visit www.hvs.com | Follow us on Linkedin @HVS ANAROCK

© 2026 HVS Anarock Hotel Advisory Services Pvt. Ltd. All rights reserved.

Disclaimer: This publication is intended for general information purposes only and does not constitute professional advice. While every effort has been made
to ensure the accuracy of the data and insights presented, HVS Anarock makes no representations or warranties, express or implied, as to the completeness or
reliability of the content. Readers are advised to exercise their own judgment and consult appropriate professionals before making any business or investment
decisions. HVS Anarock accepts no liability for any loss arising from reliance on this publication. No part of this report may be reproduced, distributed, or

transmitted in any form or by any means, including photocopying, recording, or other electronic or mechanical methods, without the expressed written
consent of the organization.
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