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India Hotel
Sector Performance
(February 2026)

In February 2026, India’s hotel sector performance showed tremendous growth over both the previous month and February 2025, supported by not just

the wedding season, but also Corporate and MICE demand.
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ARR Trends

Across Key Indian Markets
(Year-on-Year Growth: February 2026)
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1 13%23: February 2026 withessed some of the highest ARRs across the country, with
= 0
, 4 5-10% most markets showing a double-digit year-on-year growth,
VA W
| . e, New Delhi recorded the highest average rates crossing INR 18,500, primarily
V‘\\q ‘
I g o 2 riven by the massive Al summit held at Bharat Mandapam, with some hotels

reporting rates crossing INR 30 lakhs. Mumbai had the second-highest rates,

crossing INR 15,500, followed closely by Jaipur (over INR 14,000) and Gurgaon

(over INR 13,500).

Ahmedabad and Hyderabad saw the highest growth in rates, of 28-29% and
23-25%, respectively.

March 2026 also showed consecutive ARR growth for Goa, as the market

moves towards recovery.

Source: HVS ANAROCK Research; Data for Calendar Year
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Occupancy Trends
Across Key Indian Markets

(Year-on-Year Growth: February 2026)
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Most markets during February 2026 recorded occupancy rates of above 75%,
T thanks to the booming wedding, MICE, and corporate demand across the
country.
/\ﬂ/ | = L 4 «  Mumbai recorded the highest occupancy of 86—-88%, followed closely by New

Delhi, Anmedabad, and Chennai, which recorded an occupancy rate of 85—
87%.
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The Goa market is moving towards recovery as it has started showing

consecutive growth

Source: HVS ANAROCK Research; Data for Calendar Year; pp —
percentage points
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Branded Hotel Market
Sighings AnalysIsS (1o February 2026)

HVS ANAROCK

Number of Signings Number of Signings by Keys (Tier Analysis) (in %)

By Keys By Properties
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Source: HVS ANAROCK Research; Data collated by HVS from 10 hotel operators and media reports as of 24™ March 2026; Tier 1 cities consist of Delhi, Mumbai,
Bengaluru, Chennai, Kolkata, Hyderabad, Goa, Jaipur, Gurugram; All data is for the calendar year; Data subjected to change. Variations may arise across
operators due to differences in reporting timelines and data cut-off periods; Openings include full and partial openings
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Branded Hotel Market
Openings AnalysiS (v1b February 2026)

HVS ANAROCK

Number of Openings Number of Openings by Keys (Tier Analysis) (in %)
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YTD Feb 2025 YTD Feb 2026 YTD Feb 2025 YTD Feb 2026

1,668

Source: HVS ANAROCK Research; Data collated by HVS from 10 hotel operators and media reports as of 24™ March 2026; Tier 1 cities consist of Delhi, Mumbai,
Bengaluru, Chennai, Kolkata, Hyderabad, Goa, Jaipur, Gurugram; All data is for the calendar year; Data subjected to change. Variations may arise across
operators due to differences in reporting timelines and data cut-off periods. ; Openings include full and partial openings




HOSPITALITY

MONITQR

Share Price Movement
(as on 30th March 2026)

Market Cap
(Rs. Crore)

Company

Share Price
(as on 30" Mar

2026)

Share Price
(as on 27t

Feb 2026)

Share Price
Change (%)

52-Week High

(Rs.)

HVS ANAROCK

52-Week Low
(Rs.)

Indian Hotels Company

Lt 81,242.4 590.8 667.3 1% 853.3 569.0
ITC Hotels Ltd. 28,724.2 141.8 176.2 0% 261.4 137.4
EIH Ltd. 17,110.0 284.8 313.5 99, 434.4 272.0
Chalet Hotels Ltd. 15,298.2 724.9 803.6 10% 1,080.0 690.0
Schloss Bangalore Ltd. 13,625.5 407.1 455.0 1% 475.0
Ventive Hospitality Limited 12,816.8 586.3 695.0 6% 844.8
Lemon Tree Hoftels Ltd. 7,958.1 104.9 113.6 8% 180.6
MdlLe 16 1OICENERS 4,570.2 238.1 284.7 ol 381.6
Juniper Hotels Ltd 4,227.6 200.7 218.1 8% 344.5
SAMHI Hotels Ltd 2,832.5 134.5 162.5 7% 254.6
Al UTEEle! Fes 2,746.1 102.0 125.9 o 173.2
il el Ve iss 2,108.1 58.9 60.8 = 91.7
Royal Orchid Hotels Ltd. 818.5 290.5 361.9 0% 594.1

Source: BSE website; Share movements data as on 30th March 2026 ; Share Price in ZINR
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Key Industry Updates Industry Updates

27 March 2026: Impact of West Asia conflict getting mitigated
for April-June quarter

28 March 2026: Grounded Flights, Empty Hotels: Tourism Feels
The Heat Of War

29 March 2026: Kashi’s hotel boom: Investors bet big on
hospitality sector

HVS in the NEWS

02 March 2026: Hotel Development Costs Rise across India
in 2025: Report

23 March 2026: Why mixed-use developments could drive
the next phase of upscale city hotels

24 March 2026: West Asia conflict likely to dent Q4
earnings of listed hotel majors



https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/impact-of-west-asia-conflict-getting-mitigated-for-april-june-quarter-leela-ceo/articleshow/129850296.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/impact-of-west-asia-conflict-getting-mitigated-for-april-june-quarter-leela-ceo/articleshow/129850296.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/impact-of-west-asia-conflict-getting-mitigated-for-april-june-quarter-leela-ceo/articleshow/129850296.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/impact-of-west-asia-conflict-getting-mitigated-for-april-june-quarter-leela-ceo/articleshow/129850296.cms
https://www.outlooktraveller.com/News/grounded-flights-empty-hotels-tourism-feels-the-heat-of-war
https://www.outlooktraveller.com/News/grounded-flights-empty-hotels-tourism-feels-the-heat-of-war
https://timesofindia.indiatimes.com/city/varanasi/kashis-hotel-boom-investors-bet-big-on-hospitality-sector/articleshow/129871695.cms
https://timesofindia.indiatimes.com/city/varanasi/kashis-hotel-boom-investors-bet-big-on-hospitality-sector/articleshow/129871695.cms
https://hospitalitybizindia.com/news/hotel-development-costs-rise-across-india-in-2025-report/
https://hospitalitybizindia.com/news/hotel-development-costs-rise-across-india-in-2025-report/
https://www.livemint.com/companies/news/mixed-use-real-estate-hotels-india-11774249281513.html
https://www.livemint.com/companies/news/mixed-use-real-estate-hotels-india-11774249281513.html
https://www.livemint.com/companies/news/mixed-use-real-estate-hotels-india-11774249281513.html
https://www.livemint.com/companies/news/mixed-use-real-estate-hotels-india-11774249281513.html
https://www.business-standard.com/amp/markets/news/iran-war-may-hit-q4-earnings-listed-hotel-majors-arr-occupancy-126032200381_1.html
https://www.business-standard.com/amp/markets/news/iran-war-may-hit-q4-earnings-listed-hotel-majors-arr-occupancy-126032200381_1.html
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HVS Insights HVS Research

e 25 March 2026: Journeys Through Uncertainty - The Middle /\\
East Crisis and Its Impact on India’s Hospitality Sector
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Er o 1 September 2025: Scaling Up Smart: Hotel Operators Fast-

Track Their Expansion Strategy Through Strategic ‘ { h O Ef
Partnerships [— //:]

e 11 April 2025: Navigating the Noise: What US Tariffs Could

Mean for Indian Hospitality?

Lnstopgbls 7 A
Publications :

2025 Hotel Development Cost Report

hopeful - An HVS ANAROCK HOPE 2026 special edition | | Women in Leadership

Leadership Chronicles
HVS Insigh

HVS ANAROCK Northeast India: A Hidden Gem for

Tourism Potential


https://www.hvs.com/article/10415-hvs-insights-journeys-through-uncertainty-the-middle-east-crisis-and-its-impact-on-indias-hospitality-sector
https://www.hvs.com/article/10415-hvs-insights-journeys-through-uncertainty-the-middle-east-crisis-and-its-impact-on-indias-hospitality-sector
https://www.hvs.com/article/10415-hvs-insights-journeys-through-uncertainty-the-middle-east-crisis-and-its-impact-on-indias-hospitality-sector
https://www.hvs.com/article/10415-hvs-insights-journeys-through-uncertainty-the-middle-east-crisis-and-its-impact-on-indias-hospitality-sector
https://www.hvs.com/article/10247-hvs-anarock-insights-scaling-up-smart-hotel-operators-fast-track-their-expansion-strategy-through-strategic-partnerships
https://www.hvs.com/article/10247-hvs-anarock-insights-scaling-up-smart-hotel-operators-fast-track-their-expansion-strategy-through-strategic-partnerships
https://www.hvs.com/article/10247-hvs-anarock-insights-scaling-up-smart-hotel-operators-fast-track-their-expansion-strategy-through-strategic-partnerships
https://www.hvs.com/article/10247-hvs-anarock-insights-scaling-up-smart-hotel-operators-fast-track-their-expansion-strategy-through-strategic-partnerships
https://www.hvs.com/article/10149-hvs-anarock-insights-navigating-the-noise-what-us-tariffs-could-mean-for-indian-hospitality
https://www.hvs.com/article/10149-hvs-anarock-insights-navigating-the-noise-what-us-tariffs-could-mean-for-indian-hospitality
https://www.hvs.com/article/10149-hvs-anarock-insights-navigating-the-noise-what-us-tariffs-could-mean-for-indian-hospitality
https://hopeconference.in/wp-content/uploads/2026/02/HVS-Hotel-Devlopement-Cost-Report_Draft_01_22_Feb_Low_Res_Spread.pdf
https://hopeconference.in/wp-content/uploads/2026/02/HVS-Hotel-Devlopement-Cost-Report_Draft_01_22_Feb_Low_Res_Spread.pdf
https://hopeconference.in/wp-content/uploads/2026/02/HVS-ANAROCK-hopeful-2026.pdf
https://hopeconference.in/wp-content/uploads/2026/02/HVS-ANAROCK-hopeful-2026.pdf
https://hopeconference.in/wp-content/uploads/2026/02/HVS-ANAROCK-hopeful-2026.pdf
https://hopeconference.in/wp-content/uploads/2026/02/HVS-ANAROCK-hopeful-2026.pdf
https://www.hvs.com/article/10286-hvs-anarock-northeast-india-a-hidden-gem-for-tourism-potential
https://www.hvs.com/article/10286-hvs-anarock-northeast-india-a-hidden-gem-for-tourism-potential
https://www.hvs.com/article/10286-hvs-anarock-northeast-india-a-hidden-gem-for-tourism-potential
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CoanCt With us' HVS is the only global consulting firm focused exclusively on the hospitality industry.

@ 50+ 350+ Oh 10,000 o ﬂ 169,000+
Visit Our Website Follow Us on _ Offices >4 Industry 29 Markets = Assignments
www.hvs.com HVS India & South Asia - ”T, Specialists Analyzed Concluded
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Continents

Our Service Offerings

Brokerage & Transaction Advisory Consulting & Valuation  Asset Management Executive Search

@ e 184 N

Please Reach out to us

Mandeep S. Lamba (MRICS) Akash Datta Shalloo Dhillon

President & CEO (South Asia) Managing Director (South Asia) Sr. Vice President, Executive Search
~ mandeep.lamba@hvsanarock.com & gkash.datta@hvsanarock.com ™ shalloo.dhillon@hvsanarock.com
L +91 981130 6161 L 491989 951 7404 L +91 97170 43237

@ HVS ANAROCK Hotel Advisory Services Pvi. Ltd.

GURUGRAM MUMBAI

Level 7, Tower B, Building No. 9 1002, 10th Floor, B Wing, ONE BKC, Plot No. C-66, G Block
DLF Cyber City, Phase I, Gurugram 122 002 | Bandra Kurla Complex, Bandra (E), Mumbai 400 051

+91 124 488 5580 +91 22 4293 4293

© 2026 HVS ANAROCK Hotel Advisory Services Pvt. Ltd. All rights reserved.

Disclaimer: This publication is intended for general information purposes only and does not constitute professional advice. While every effort has been made to ensure the
accuracy of the data and insights presented, HVS ANAROCK makes no representations or warranties, express or implied, as to the completeness or reliability of the content.
Readers are advised to exercise their own judgment and consult appropriate professionals before making any business or investment decisions. HYS ANAROCK accepts no

liability for any loss arising from reliance on this publication. No part of this report may be reproduced, distributed, or fransmitted in any form or by any means, including

photocopying, recording, or other electronic or mechanical methods, without the expressed written consent of the organization.
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