
By PropertiesBy Keys

Branded Hotels
(Openings & Signings Year-to-Date August 2024)

Source: HVS Research

Source: HVS Research; Data collated by HVS from 20 hotel operators and media reports as of 
25th September 2024, all data is for calendar year
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HVS in the NewsHVS Reports & Monday Musings

Hotel Sector’s Big Debate - 
Asset Light or Asset Right?

Roaring Success and Silent Struggles: 
The Dynamics of Wildlife Tourism in 
India

Indian Hospitality Sector – 2023 
in Review
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Revolutionizing Business Travel – 
Marriott's Game-changing Initiative

ET WLF 2024: Rich history, culture 
can help India win spot among top 10 
tourist destinations

Today’s Traveler Awards 2024 and 
Summit – Honour Excellence and 
Outstanding Achievement

Ayodhya Shining?

Share Price Mo ement

6-8%

10-12%

ADR Change2

Key Indian Markets (Change over August 2023) 
Occupancy Change1

Key Indian Markets (Change over August 2023) 

1  Occupancy change in percentage points (pp) Source: HVS Research2 
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ADR change in percentage (%)

<-Stable-> 1-3 pp

INDIA’S MOST EXCLUSIVE HOSPITALITY SUMMIT
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Company

IHCL
EIH
Chalet Hotels
Lemon Tree Hotels
Mahind
SAMHI Hotels Ltd

Royal Orchid Hotels        

ra Holidays & Resorts

Market Cap
 (`Cr)

93,668.96
23,657.53
18,924.78
10,667.60

1,009.11

Source: BSE website Share movements data as on 2nd September 2024
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Disclaimer: All information contained herein is from sources deemed reliable. HVS ANAROCK makes no statement, representation, warranty or guarantee as to the accuracy, reliability or 
timeliness of the information provided.
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The nationwide hotel occupancy rate maintained a stable position 
compared to pre-pandemic levels, with Kochi and Hyderabad 
leading the pack with the highest y-o-y growth in 
occupancy rates. 
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Domestic air passenger traffic continued to increase, surpassing 
13.1 million in August 2024, marking a year-on-year (y-o-y) 
growth of over 5.7%. 
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hopeful - An HVS
ANAROCK HOPE 2024
special edition

connect with us
To know more,

Feb 15th & 16th, 2024
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8 7+91 9 995 1 404

Mandeep S. Lamba
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(South Asia)
mlamba@hvs.com

+91 98113 06161

President - Consulting & 
Valuation (South Asia)
adatta@hvs.com

GOA
SAVE THE DATES

FEB 26 - 28, 2025
INDIA’S MO T EXCLUSIVE HOSPITALITY SUMMITS

Average rates increased across most markets, driven by strong 
demand recovery and enhanced pricing power in the 
hospitality sector.

Mumbai recorded the highest y-o-y growth in average rates, 
followed closely by Hyderabad and Kochi while Goa remained 
range bound. 
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Apeejay Surrendra Park Hotels Ltd. 3,714.85
4,675.02
8,376.18

366.7
234.5

279.6

Greenfield boom: Hotel investments 
in India return to pre-pandemic high
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