
https://www.hvs.com/Print/HVS-ANAROCK-India-Hospitality-Industry-Overview-2022?id=9617

https://www.hvs.com/Print/Sustainability-in-The-Hospitality-Industry-Working-Towards-Travel-Without-a-Footprint?id=9589

https://www.indiatoday.in/business/corporate/story/international-hospitality-companies-eye-expansion-in-india-after-strong-show-in-2022-2382277-2023-05-21

https://hospitality.economictimes.indiatimes.com/news/hotels/we-got-a-thumbs-up-from-the-industry-mandeep-lamba/100269728

https://m-economictimes-com.cdn.ampproject.org/c/s/m.economictimes.com/industry/services/hotels-/-restaurants/hotel-brands-book-into-small-towns-with-big-potential/amp_articleshow/101027718.cms

https://hospitalitybizindia.com/news-track/hope-2023s-massive-success-lays-foundation-for-the-second-edition/

14-16%

1-2 pp 1-3 pp

12-14%

May
2022

Company

IHCL
EIH
Chalet Hotels
Lemon Tree Hotels
Mahind
Royal Orchid Hotels

ra Holidays & Resorts

Market Cap
 (`Cr)

55,289.08 
13,051.25 
8,766.86 

7,631.71 
6,163.06 

927.93 

Share Price Movement

Source: BSEShare movements data as on 31st May 2023
 

https://www.hvs.com/article/9672-hvs-monday-musings-enabling-the-differently-abled-in-the-hospitality-sector

https://www.hvs.com/article/9658-hvs-monday-musings-is-ondc-the-turning-point-for-indias-food-delivery-market

https://www.hvs.com/article/9643-hvs-monday-musings-leisure-markets-hotel-sectors-relentless-growth-engine

https://www.hvs.com/article/9632-hvs-monday-musings-indias-budding-amusement-theme-parks-sector

By PropertiesBy Keys

ADR Change2

Key Indian Markets (Change over May 2022) 
Occupancy Change1

Key Indian Markets (Change over May 2022) 

1  Occupancy change in percentage points (pp) Source: HVS Research2 

Goa

Kolkata

Mumbai

Pune

New Delhi

Bengaluru

Chennai

Hyderabad

Kochi

Chandigarh

Goa

Kolkata

Mumbai

Pune

New Delhi

Bengaluru

Chennai

Hyderabad

Kochi

Chandigarh

Hotel Sector
Key Stats (India Average)

Branded Hotels
(Openings & Signings YTD May 2023)

Source: HVS Research

2023
JUNE

Source: HVS Research; Data collated by HVS from 15 hotel operators and 
media reports as of 21st June 2023

Key Highlights
(May 2023)

HVS in the NewsHVS Monday Musings

HVSIndia@hvs.comhttps://hvs.com/https://in.linkedin.com/company/hvs-india ©2023 HVS ANAROCK Hotel Advisory Services Pvt. Ltd. All rights reserved.t: +91 124 488 55 80

What We Offer CONSULTING &
VALUATION

TRANSACTION
ADVISORY

ASSET
MANAGEMENT

EXECUTIVE
SEARCH

Akash Datta
Sr. VP (South Asia)
adatta@hvs.com

8 7+91 9 995 1 404

Ajay Mehtani
Sr. VP (South Asia)
amehtani@hvs.com

+91 98110 54921

Mandeep S. Lamba
President (South Asia)
mlamba@hvs.com

+91 98113 06161

To know more,
connect with us

Disclaimer: All information contained herein is from sources deemed reliable. HVS ANAROCK makes no statement, representation, warranty or guarantee as to the accuracy, reliability or 
timeliness of the information provided.

HVS Monday Musings: Is ONDC the 
Turning Point for India’s 
Food Delivery Market?

HVS Monday Musings: Leisure 
Markets – Hotel Sector’s Relentless 
Growth Engine

HVS Monday Musings: India’s 
Budding Amusement & 
Theme Parks Sector

HVS Monday Musings: Enabling 
the Differently Abled in 
the Hospitality Sector

18

2023
June

07

2023
June

21

2023
May

07

2023
May

 

Apr
2023

Mar
2023

HVS ANAROCK India 
Hospitality Industry 
Overview 2022

Sustainability in the 
Hospitality Industry

HVS Research
Recent publications

ADR

Occupancy

RevPAR

`6,700- ̀ 6.900,

61-63%

4̀,087- ̀ 4,347

May
2023

Previous Close
( `)

385.00
206.75
422.60

95.94
308.65
364.45

52-week
High ( `) 

394.95
218.25

450.00
103.30
318.00
348.75

52-week
Low( `)

207.25
120.50
278.30
58.30
195.10
112.55

C
h

a
n

g
e

 o
v
e

r
(P

re
-C

O
V

ID
)

C
h

a
n

g
e

 o
v
e

r
(P

o
st

 C
O

V
ID

-1
9

)

0-5
5-10

5-0
10-5

4-6%

6-8%

0
April
2 23

24-26%

23-25%

<-Stable->

May
2019

S
ig

n
in

g
s

O
p

e
n

in
g

s

9
,7

8
0

11
0

3
,8

10

5
8

20-30
10-20
0-10

India Today
International hospitality companies 
eye expansion in India after strong 
show in 2022

Hospitality Bizindia
HOPE 2023’s massive success lays 
foundation for the second edition

ET Hospitality World
We got a thumbs up from the 
industry: Mandeep Lamba

ET The Economic Times
Hotel brands book into small towns 
with big potential
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1
Despite the halt in operations of Go First airlines, 
the number of domestic air passengers in India 
has been steadily surpassing the pre-COVID levels. 
In May 2023, domestic air traffic increased 
by 15% year-on-year, crossing the 1.3 cr mark for 
the first time since December 2019.
 

The occupancy rates in the country have witnessed a 
minor decline year-on-year indicating that demand 
is normalizing.

The average rates, on the other hand, continued their 
strong growth trend and remained significantly above 
the pre-pandemic levels. 

1

2

3

ADR changen in percentage (%)


