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Luxury boutique hotel association
Relais & Châteaux's big India plans
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Roaring Success and Silent Struggles:
The Dynamics of Wildlife
Tourism in India

Ayodhya’s hotel infrastructure a
work in progress as the city awaits
more premium properties

Hotel Industry to see sustained
accelerated growth in 2024:
Mandeep S Lamba

With 7.2 mn arrivals between
Jan-Oct, India’s inbound tourism
witnesses 55% y-o-y increase
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Key Indian Markets (Change over December 2022) 

1  Occupancy change in percentage points (pp) Source: HVS Research2 
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INDIA’S MOST EXCLUSIVE HOSPITALITY SUMMITSAVE THE DATES
Feb 15 & 16, 2024
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Company

IHCL
EIH
Chalet Hotels
Lemon Tree Hotels
Mahind
Samhi Hotels Ltd
Royal Orchid Hotels        

ra Holidays & Resorts

Market Cap
 (`Cr)

61,957.8
15,671.6
14,126.0
9,403.9
7,815.9

877.8
3,770.9

Source: BSESource: BSE website; Share movements data as on 1st January 2024.
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The holiday season positively impacted India's hotel sector,
with December 2023 monthly occupancy rates reaching
pre-pandemic level. Notably, Kolkata and Mumbai achieved
occupancy rates exceeding 80%.

2

Goa led the country with the highest average hotel rates,
exceeding INR 14,500, while Kolkata experienced the
most significant growth in average rates, surpassing almost
22% in December 2023 from the same period in the
previous year.

4

Average rates maintained their upward trend, showing
a substantial annual increase of 29-31%.

3

In December 2023, India's domestic air travel saw a 6%
increase in passenger numbers compared to pre-pandemic
figures for the same period.
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