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Indian Hospitality Sector – 2023 
in Review

With7.2 mn arrivals between Jan-Oct 
India’s inbound tourism witnesses 
55% y-o-y increase

Luxury boutique hotel association
Relais & Châteaux's big India plans 

Hoteliers say growth momentum
intact as they focus on revenue
gains

Share Price Mo ement

15-17%

7-9%

ADR Change2

Key Indian Markets (Change over November 2022) 
Occupancy Change1

Key Indian Markets (Change over November 2022) 

1  Occupancy change in percentage points (pp) Source: HVS Research2 
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11-13 pp 4-6 pp <-Stable->

www.hopeconference.in

2024
AT THE LEISURE CAPITAL

GOAINDIA

INDIA’S MOST EXCLUSIVE HOSPITALITY SUMMITSAVE THE DATES
Feb 15 & 16, 2024

NOV
2022

NOV
2023

OCT
2023

NOV
2019

Company

IHCL
EIH
Chalet Hotels
Lemon Tree Hotels
Mahind
Samhi Hotels Ltd
Royal Orchid Hotels        

ra Holidays & Resorts

Market Cap
 (`Cr)

60,587.18
14,771.10

11,994.02
8,952.39
7,919.41

850.59
3,894.11

Source: BSESource: BSE website; Share movements data as on 1st December, 2023
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However, the nationwide hotel occupancy rate for the
month declined over the same period in the previous year
primarily due to the festive season, a trend particularly
visible in Pune, Bengaluru, and Mumbai. The exceptional
performance of nationwide occupancy in November 2019
before the pandemic, further accentuates the decline
seen in 2023.

2

Kolkata saw a substantial 30% spike in its average rates
from the previous month and a 23% increase
compared to November 2022.

4

In line with the season, Goa regained its spot at the top 
with the highest average rates (surpassing INR 12,000)
followed closely by Mumbai (also exceeding INR 12,000).

3

In November 2023, domestic air passenger traffic
in India recorded a 9% year-on-year increase. 
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